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Notes on this material handling

This factbook is only for better understanding. Please note that numbers and indexes in this book are not
audited.

Except as otherwise noted, the yen amounts are rounded down to the nearest million yen and percentage rounded
to the nearest one decimal place.

Accounts have been changed as necessary. Please refer to the Annual Securities Report for all changes in
financial categories.
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BB Consolidated Financial Highlights [Japanese GAAP]

(B41: ®AM) (Millions yen)

FE Fiscal Year 2017 2018 2019 2020 2021
3 Consolidated Business Results
bl =) Net sales 47,455 48,144 49,805 44,628 19,148
BEMNERITEEELR(A) Operating profit (loss) A3,160 1,272 A1,775  A5,267 222
BEMREXIIFEEIEL(A) Ordinary profit (loss) A3,145 1,326 A1,710 A5,154 205
BFEMt%EITIRET 2 LHAMFIZE Profit (loss) attributable to owners of
GIB% (A) parent N4,260 1,383 N2,211 A3,685 434
EEABRUMEE Assets, liabilities and net assets
WEE Total assets 67,647 67,110 63,681 26,401 25,428
MEE Total net assets 13,446 14,654 11,660 7,098 7,871
Shareholders' equity including
BDE&EX accumulated other comprehensive 13,403 14,590 11,571 7,009 7,784
income
BEHNFEE Interest-bearing debt 23,655 22,771 25,407 10,044 8,922
Fryda-JOo— Cash flows
EEEHCLDF v TO0— et cash provided by (used in) operaing 8,800 208  A3,317  £2,680 284
BEEHICEEFryia-TIO— :;fvcl:: provided by (used in)investing 1> 105 3,154 A1,534 44,123 A1,189
MEEBICEHFrysa-T0— Not cash provided by (usedin) financing 11769 135 605 £2,821 A1,205
e RUREASNOHABS S o cash eqivalents at end of 22,224 19,323 15053 5452 3,376
EEIRE Performance indicators
1 T 0,
55 b A ERIBE (96) %1 one of operating proftto net sales (%) £6.7 2.6 A36  AL11.8 1.2
B2 EA S HHFI 43 (ROE) (%) %2 Return on equity (%)3%¢2 N27.7 9.9 A16.9 N39.7 5.9
. ) o
BEEEERIIE (%) X3 Fono of ordinary proftto tofal assets (%) A4.6 2.0 A26  All4 0.8
HEEARLE (%) X4 Equity ratio (%)% 4 19.8 21.7 18.2 26.5 30.6
HFFABBECERLLE (%) X5 Debt/Equity ratio (%)>5 176.5 156.1 219.6 143.3 114.6
MR 22 3 () %6 PER (Times)3%6 - 4.1 - - 9.7
1#¥EYT—4 Per share data
THREYMEE (M) Net assets per share (Yen) 411.42 447.74 354.76 213.41 235.25
o - = Net income (loss) attributable to owners
— L,
1R =Y BEAAEFI IS R T8k (A) (H) of the parent per share (Yen) NA130.77 42.45 NA67.87 NA112.47 13.17
1¥EYRESE (M) Dividends per share (Yen) 5.00 5.00 5.00 5.00 5.00
B & 14 1) (GEEE) (%) Dividends Payout Ratio (%) - 11.8 - - 38.0
8 EERD L 3R (GERE) (%) X7 Dividend on Equity Ratio (%) 7 1.1 1.2 1.2 1.8 2.2
FRHOT—4 Other data
MERRE R&D expenditures 309 382 312 1,265 82
RIEREE Capital expenditures 1,928 2,479 1,925 1,505 1,073
RmENE Depreciation and amortization 1,614 1,690 1,577 1,536 667
EBITDAX8 EBITDAX8 A1,546 2,963 A198 A3,731 890
REEEH(N) Number of employees 1,389 1,422 1,633 911 917
E: Notes:
X1 RLEEERNER==%XRE FTLE %1 Rate of operating profit to net sales = Operating profit / Net
sales
X2 BOEARYHAMFIZEE (ROE) =HE KT ICIRET L HAHF 32 Return on equity = Profit attributable to owners of parent /
H/HhEHEEER Average shareholders’ equity including accumulated other
comprehensive income
X3 MREERENRE=BENR HhFHREE X3 Rate of ordinary profit to total assets = Ordinary profit / Average
total assets
X4 BOEALE=ECER KEE ¥4 Equity ratio = Shareholders’ equity including accumulated other
comprehensive income / Total assets
X5 HFlFABECEALE=FFEE BCEKX %5 Debt/Equity ratio = Interest-bearing debt / Shareholders’ equity
including accumulated other comprehensive income
X6 RIS R = FEE R — R A7 BEARFIE 36 PER = Stock Prices at the End of Fiscal Year /Net Income
Attributable to Owners of the Parent per Share
X7 MEERLUE=IRLAYESS PPy 1S -VMEE %7 Dividend on Equity Ratio = Dividends per Share / Average Net
Assets per Share
%8 EBITDA=E %7 &+ BMEINE X8 EBITDA = Operating profit + Depreciation and amortization
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ERRfExER Consolidated Balance Sheets [Japanese GAAP]

(BAL: HAM) (Millions yen)

FEE Fiscal Year 2017 2018 2019 2020
HEDORB Assets
RENEE Current assets
HERUVTES Cash and deposits 23,019 20,108 15,623 5,612 3,436
SMFERRUTHES Notes and accounts receivable - trade 14,235 15,771 15,620 4,155 -
ZEHFR Notes receivable - trade - - - - 966
S Accounts receivable - trade - - - - 3,554
LB E Contract assets - - - - 534
EoRiHIE S Short term investment securities - 500 500 - -
B ERIEE Electronically recorded monetary claim - - - 559 573
ERRUER Merchandise and finished goods 222 251 179 162 189
& Work in process 1,330 1,117 1,464 1,108 938
FR#HHE R VTR Raw materials and supplies 654 659 829 685 827
RERSEE Deferred tax assets 24 - - - -
ZDfth Other 3,040 2,725 3,656 1,364 497
=HEIEE Allowance for doubtful accounts A23 N21 A33 A9 A10
RYEESET Total current assets 42,503 41,112 37,839 13,638 11,508
EE&E Non-current assets
EREEERE Property, plant and equipment
BYMRUEEY Buildings and structures 18,687 19,152 20,686 5,739 5,961
EEIN R EHEE Accumulated depreciation A12,821 A12,976 A14,376  A3,214  A3,160
B R UEEY) (Hi28) Buildings and structures, net 5,866 6,175 6,310 2,524 2,800
Fuofies Docks and building berths 5,033 5,033 4,763 - -
RAME R T Accumulated depreciation A3,559 A3,612 A3,663 - -
RFyofé& (fgE) Docks and building berths, net 1,474 1,421 1,099 - -
. EMERVIEBAHKS aMnadc'f}QﬁZ’s TR, (0L, R 35,069 34,910 34,761 14,546 14,562
RMENRETEE Accumulated depreciation A31,711 A30,924 A31,133 A12,815 A12,661
LA N tor colos lools Jumitre 3358 3085 3628 1,730 1,901
T Land 4,980 4,980 5,168 2,873 2,873
EERIR#E Construction in progress 313 196 158 244 219
AEHREEEES Total property, plant and equipment 15,993 16,760 16,365 7,372 7,793
EMEEEE Intangible assets
VI Software 409 362 550 114 353
DA Goodwill 426 357 901 806 711
ZDfh Other 31 31 39 17 17
EMEEEEST Total intangible assets 868 752 1,490 938 1,081
BETOMDOEE Investments and other assets
BEHMEES Investment securities 6,715 6,997 5,894 3,728 4,384
g S Long-term loans receivable 538 475 401 2 -
WRIEFEEE Deferred tax assets 203 247 231 86 166
BREHSITICRDEE Net defined benefit asset 273 277 254 306 293
Z DA Other 662 591 1,346 337 208
EHEEEA Allowance for doubtful accounts A98 A103 A143 A9 A8
BEZOMDEESET Total investments and other assets 8,281 8,485 7,984 4,451 5,044
BEE&EESE Total non-current assets 25,143 25,997 25,841 12,762 13,919
BEAE Total assets 67,647 67,110 63,681 26,401 25,428
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ERRfExER Consolidated Balance Sheets [Japanese GAAP]

(B2 ®A M) (Millions yen)

FEE Fiscal Year 2017 2018 2019 2020
i=Li=(0F: Liabilities
RENEE Current liabilities
XIFHERUEHES Notes and accounts payable - trade 12,044 11,949 10,973 3,368 3,003
EHEAE Short-term loans payable 4,630 4,830 5,442 1,800 950
1EREFFEDEMEAS g:;;i’:;pmm“ of long-term loans 4231 3,853 3,665 2,800 2,007
RILEATRE Income taxes payable 72 273 200 69 289
BIZE Advances received 3,757 4,505 2,696 661 -
ZHaE Deferred tax liabilities - - - - 481
BE554% Provision for bonuses 464 495 534 333 364
{REETED| LS Provision for construction warranties 253 167 287 76 88
SETHBELRTINS Frovision forloss on consiruction 5210 3,100 2,286 - -
BEAEMERS 40 Proviion or removal cost ofproperty e
1) —RIEFE Lease obligations 95 165 261 251 302
BEREER Asset retirement obligations - - - - 273
Z Dtk Other 1,497 1,844 1,845 683 813
mEaEEE Total current liabilities 32,258 31,229 28,284 10,157 8,573
EE&8E Non-current liabilities
RHEAL Long-term loans payable 13,689 12,699 14,214 4,009 4,878
1) —RIEF Lease obligations 1,009 1,222 1,823 1,093 784
REREaE Deferred tax liabilities 2,373 2,322 2,181 1,618 1,232
Er A EREEfE Le :;Zv;séz?p;);;et:moval cost of property 59 _ 8 _ _
BEATICRIAE Net defined benefit liability 4,309 4,501 5,024 1,709 1,773
BEREED Asset retirement obligations 445 451 450 704 309
ZDfh Other 44 28 33 8 5
EERES: Total non-current liabilities 21,931 21,226 23,736 9,145 8,983
=l=h Total liabilities 54,189 52,456 52,020 19,302 17,557
HEEDE Net assets
HEER Shareholders’ equity
EXE Capital stock 2,538 2,538 2,542 2,563 2,581
EXRFEIRE Capital surplus 564 402 405 263 -
FEFIRE Retained earnings 7,356 8,739 6,364 2,679 3,246
Bk Treasury shares A5 A5 A5 A9 A9
BEEXRES Total shareholders’ equity 10,453 11,675 9,306 5,496 5,818
ZDMOTIEFIERFEE Accumulated other comprehensive income
TOME TS FHEES ;/:l‘l‘f;‘ft'l‘;g difference on available-for-sale 3,274 3,308 2,708 1,566 1,925
BRE~NyCER Deferred gain (loss) on hedges Al A2 11 = 12
ABBREREYE Foreign currency translation adjustment A31 A169 N286 A5 39
BRI RO REHE Ez;“:asureme”ts of defined benefit A290 A221 A169 A48 All
ZOMOAEF S RIESH Total accumulated ofher comprehensive 2,950 2,915 2,264 1,512 1,965
T HIIE Share acquisition right 42 63 89 89 86
MEES Total net assets 13,446 14,654 11,660 7,098 7,871
BEMEESS Total liabilities and net assets 67,635 67,110 63,681 26,401 25,428
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Consolidated Statements of Income [Japanese GAAP]

Fiscal Year

Net sales
Cost of sales

Gross profit
Selling, general and administrative
expenses

Operating profit (loss)
Non-operating income
Interest income
Dividend income
Share of profit of entities accounted for
using equity method
Subsidies for employment adjustment
Foreign exchange gain
Other
Total non-operating income
Non-operating expenses
Interest expenses
Commission for syndicate loan
Other
Total non-operating expenses
Ordinary profit (loss)
Extraordinary income

Gain on sales of investment securities
Gain on abolishment of retirement
benefit plan

Other

Total extraordinary income

Extraordinary loss
Losses on sales of shares of subsidiaries
and associates and others
Impairment loss

Loss on retirement of noncurrent assets

Provision for assets removal

Loss on abolishment of transition benefit
plan

Loss on valuation of investment
securities

Loss on liquidation of subsidiaries and
affiliates

Loss on sales of investment securities

Total extraordinary loss
Profit (loss) before income taxes
Income taxes - current
Income taxes - deferred
Total income taxes
Profit (loss)

Profit (loss) attributable to owners of parent

2017

47,455
45,736
1,719

4,880
A3,160

19
113

114

109
356

294

47
341
A3,145

75

198
274

1,247
53
59

1,361
N4,232
140
A113
27
A4,260

24,260

2018

48,144
42,071
6,073

4,800
1,272

17
115

197

131
96
558

265
102
137
504
1,326

38

259
297

62

62
1,562
301
A122
178
1,383

1,383

(BAL: HAM) (Millions yen)

2019

49,805
46,477
3,328

5,103
A1,775

11
132

238

43
426

268

92
361
A1,710

578

339
977

1,123

99

1,223
A1,956
272
A17
255
A2,211

A2,211

2020

44,628
44,388
240

5,508
A5,267

11
116
52

108

56
180
525

332

80
412
A5,154

8,149

8,149

4,853
1,411

6,324
A3,329
425
A69
355
A3,685

A3,685

19,148
14,488
4,659

4,436
222

132

52
188

133

72
206
205

40

45

22
227
446

A653
A207
434

434
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EfFaENEHEE Consolidated Statements of Comprehensive Income [Japanese GAAP]

(B4 ®H M) (Millions yen)

FEE Fiscal Year 2017 2018 2019 2020
L HRMRI A8 R (T8 K (A) Profit (loss) A4,260 1,383 N2,211 A3,685 434
ZDhD BIEF Other comprehensive income (loss)
— Valuation difference on available-for-
Z DA M EEREE sale securities 377 34 A600 N1,142 359
BRE~NYELE Deferred gain (loss) on hedges N34 A2 16 Al3 12
ABBEREYE Foreign currency translation adjustment 40 A136 Al14 276 44

Remeasurements of defined benefit

B4 (et (= s
RELFS(TICBIT HER%E%E plans. net of tax 114 69 52 120 36
Comprehensive income (loss) of
BEorERsticx T a0 HLa%E affiliates accounted for by the equity YAV 0 N4 6 =
method attributable to the Company
ZDO BIEFIEEET (lﬁil\omer comprenensive income 495 A35 A650 N752 453
AIERIE Comprehensive income A3,764 1,347 A2,862 /4,437 887
(MER) Comprehensive income (loss) attributable to
B EICRLIBERE Owners of the parent N3,764 1,347 N2,862 N4,437 887
EXEGEIHRDIDIEFIE Non-controlling interests - - - - -
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Fiscal Year
Cash flows from operating activities

Profit (loss) before income taxes
Depreciation and amortization
Impairment loss

Amortization of goodwill

Increase (decrease) in net defined
benefit liability

Increase (decrease) in allowance for
doubtful accounts

Increase (decrease) in provision for
bonuses

Increase (decrease) in provision for
construction warranties

Increase (decrease) in provision for loss
on construction contracts

Increase (decrease) in provision for
removal cost of property and equipment
Increase (decrease) in provision for loss
on business withdrawal

Interest and dividend income

Interest expenses

Foreign exchange loss (gain)

Gain on insurance income

Loss (gain) on sale of businesses
Subsidies for employment adjustment
Loss (gain) on sales of noncurrent
assets

Loss on retirement of non-current assets
Loss (gain) on sales of investment
securities

Loss (gain) on valuation of investment
securities

Loss (gain) on sale of shares of affiliated
companies

Decrease (increase) in notes and
accounts receivable - trade

Decrease (increase) in inventories

Decrease (increase) in advance payment

Increase (decrease) in notes and
accounts payable - trade
Increase (decrease) in advances
received

Increase (decrease) in contract liabilities

Decrease (increase) in consumption
taxes refund receivable

Other, net

Subtotal

Interest and dividend income received
Interest expenses paid

Proceeds from dividends income from
affiliates accounted for by equity method
Subsidies for employment adjustment
received

Proceeds from insurance income
Income taxes paid (refund)

Net cash provided by (used in) operating
activities

2017

N4,232
1,614
1,247

69

246
78

5

126
2,396
59

A341

A132
294
A2
A111

53
A75

7,336
A154

983

19

92

10
9,584
132
A292

111
A735

8,800

2018

1,562
1,690
62
69

192

30
A86
A2,101

25

A132

265
A115
A149
A110

36
A38

A1,544
169

244

666

A94

Al41
464
128

AN264

232
N262

298

Consolidated Statements of Cash Flows [Japanese GAAP]

(B4 : B®AM) (Millions yen)

2019

A1,956
1,577
1,123

84

361
52
A2
113
A822

99

A143
268
17

A395

A578

857
299
A1,014

A1,270

A1,820

A202

A175
A3,526
143
A275

261

259
A179

A3,317

2020

23,329
1,536
1,411

94

46
A54
AT72

A154

2,920

Al

A127
332
A7

A108
A46

A8,149

4,853

A517
A100
A223

972

A629

449

2622
A1,528
120
A314

108

A1,066
A2,680

2021

227
667
9
94

63
A0
30

12

A38

11

A899

A166

A396

A181

A111

143
A527
136
A133

808
284

Copyright © Sanoyas Holdings Corporation. All rights reserved.



FHEXvy - JO0—HEE
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Consolidated Statements of Cash Flows [Japanese GAAP]

Fiscal Year

Cash flows from investing activities

Payments into time deposits
Proceeds from withdrawal of time
deposits
Net decrease (increase) in short-term
investment securities
Proceeds from redemption of securities
Purchases of property, plant and
equipment
Proceeds from sales of property, plant
and equipment
Purchase of non current assets
Purchase of investment securities
Proceeds from sales of investment
securities
Payments of loans receivable
Collection of loans receivable
Income from cancellation of insurance
reserve
Proceeds from sale of businesses
Payments for purchase of shares of
subsidiaries
Payments for sales of shares of
subsidiaries
Other, net
Net cash provided by (used in) investing
activities

Cash flows from financing activities
Net increase (decrease) in short-term
loans payable
Proceeds from long-term loans payable
Repayments of long-term loans
payable
Proceeds from sale and leaseback
transaction
Cash dividends paid
Repayments of lease obligations
Other, net
Net cash provided by (used in) financing
activities

Effect of exchange rate change on cash

and cash equivalents

Net increase (decrease) in cash and cash

equivalents

Cash and cash equivalents at beginning of
period
Cash and cash equivalents at end of period

2017

A490
654

A326
A2,105

A100
4,100
N4,327

A162
A1,279
A1,769
A3
4,922

17,301
22,224

2018

A483
493

A500

N2,787

50

A16
13

Al
74

110

A107
A3,154

200
12,100
A13,467

1,343

A162
A148
0

A135
90
A2,901

22,224
19,323

(B4 : ®A M) (Millions yen)

2019

A168
383

A1,970

765

A364
A15

884

Al
73

A1,023

AN96
A1,534

A101
5,281
24,480

273
A162

AN204
605
A23
A4,269

19,323
15,053

2020

A142
552

500
A933

132
A173

A12,689
29
24,123

357
2,286
A4,895

A163
A407
AN2,821
24
A9,600

15,053
5,452

2021

A160
260

A955

13

N224
A166

78

A35
A1,189

A850
3,100
A3,114

80
A164

A257
A1,205
34
A2,076

5,452
3,376
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w5 A MER Segment Information [Japanese GAAP]

(B4 BF M) (Millions yen)

£ Fiscal Year 2017 2018 2019 2020
EXFITEE X1 Machinery / Equipment & Services for Manufacturing Industry 3¢1
bl o= Net sales - - - 9,465 9,416
BEEMNBXIIEEEL(A) Operating profit (loss) - - - 676 856
ZFs Orders - - - 7,287 9,708
2XES Backlog of orders - - - 3,065 4,212
EREMTEE X1 Machinery / Equipment & Services for Construction Industry 31
bl Net sales - - - 7,175 7,192
BEEMNBXIIEEELA) Operating profit (loss) - - - 315 288
ZFs Orders - - - 6,905 6,477
2XES Backlog of orders - - - 4,129 4,333
Lovy—mE X1 Leisure Business 31
bl Net sales - - - 2,075 2,539
BEEMNBRITIEEELA) Operating profit (loss) - - - A418 342
ZFs Orders - - - 706 1,875
2SS Backlog of orders - - - 153 1,176
M&TERZE %2 Machinery & Technology Business %2
bl o= Net sales - 19,732 19,873 18,713 =

EEANBEXIIEEBL(A) Operating profit (loss) - 1,363 1,396 A15 -
ZFs Orders - 13,766 12,371 14,240 -
ZEEE Backlog of orders - 6,796 7,802 7,050 -
(RER) (Breakdown)
BEEERZ X2 Industrial Machinery & Service Business X2
bl Net sales 14,238 = = = =
EHEANBEXIIEEBL(A) Operating profit (loss) 1,098 - - - -
ZEE Orders - — - — -
2XES Backlog of orders - - - - -
Lovy—BmE X2 Leisure Business %2
bl Net sales 3,945 - - - -
BEEMNBRIIEEELA) Operating profit (loss) A82 - - - -
ZEE Orders - — - — -
2XES Backlog of orders - - - - -
ERE Fiscal Year 2017 2018 2019 2020 2021
ERRERE X3 Shipbuilding & Engineering Business 31
bl o= Net sales 29,271 28,411 29,932 25,915 =
EHEANBEXIIEEBL(A) Operating profit (loss) A3,463 203  A2,779  A4,669 -
ZFs Orders 9,870 29,866 24,951 30,379 =
Zii%E Backlog of orders 39,006 40,826 36,875 - -
b=

X 1 2021F2AXR. EMEFREMIREE oKIERELC LMD SE 1OPHERBIHHAMIY . HETMTEE | ELTWV-EREEXRITER INER
EMHTEEINLOYy—FBE IO AVMNIEELTEYET . 48, FTFE1HFHER R PRI A MERIT . EEROBE LT AVFOR I ITE
DWTHERLTEYET .

X2 2018FEEICREEERSO—HMEFEZT oD [ELEEEIRVILSYy—FE 1 FTMATEEIITHELTLET 485, 2018F4 5 KYTMRTE X
ERIET DY/ VY AMTGHERRILLI=C &M D 201 TR ELFTDO 2T AU MERE. 2018 FEICHITH T AR P ITEDNTER T 57O IO TAF
T HEIFEELT=H . 2018F FEIZDT, 201 7TFEEDRE T AVCDRESITEIZFERLTVET .

X 3 EMBXF2021£2A28A N TELITIL—TANRELI=. 2021 FE2 AR ETORERIELGS>THEYET  F-ZEEBITOVTIFEHLTHYE
HAo

Notes:

% 1 We have changed our business segmentation from "M&T business" to "Machinery/ Equipment & Services for Manufact uring Industry",
"Machinery/ Equipment & Services for Construction Industry”, and "Leisure business” since the beginning of the first quarter of the current
consolidated fiscal year due to the transfer of shares of Sanoyas Shipbuilding Corporation to SHIN KURUSHIMA DOCKYARD CO., LTD. The
segment information for the previous period is restated to current period presentation.

% 2 During the Fiscal Year Ended March 31, 2019, “Industrial Machinery & Service Business” and “Leisure Business” were integrated into
“Machinery & Technology Business” as a result of the review of the management unit. Since Sanoyas MTG Corporation was established in
April 2018 to supervise "Machinery & Technology Business", it is difficult to collect information to prepare segment information before the Fiscal
Year Ended March 31, 2018 based on the segment classification for the Fiscal Year Ended March 31, 2019. Therefore, the Fiscal Year Ended
March 31,2019 is prepared based on the reportable segments for the Fiscal Year Ended March 31, 2018.

% 3 As we transferred the shipbuilding business was transferred to a company outside the Group on February 28, 2021, financial Results are for
the period up to the end of February 2021. The order backlog is also not shown.

Copyright © Sanoyas Holdings Corporation. All rights reserved.



%X 1EH Stock Information

FRE Fiscal Year 2017 2018 2019 2020 2021
FRAE (F3) Stock Price (Yen)
8B (M) Open (Yen) 291 248 225 135 162
= 1E () High (Yen) 348 278 282 216 164
Z{E (M) Low (Yen) 233 145 111 113 117
#{E (M) Close (Yen) 253 175 137 161 128
HES (Fi) Trading volume (Thousands of shares) 96,729 27,872 100,036 43,574 43,525
FHITERILE (T8 Issued share (Thousands of shares) 32,600 32,606 32,637 32,890 33,137
BREH(N) Number of shareholders 9,050 10,711 11,023 11,589 14,661

Copyright © Sanoyas Holdings Corporation. All rights reserved.



