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[
Notes on this material handling

31 The purpose of this document is to promote an appropriate understanding of the Group's operating results and
financial position. Please note that not all figures and indicators are subject to audit or review by an auditing
firm.

22 Except as otherwise noted, figures are rounded down to the nearest million yen and percentages are rounded off
to one decimal place.

33 The method of presentation of accounts has been changed as necessary. Please refer to "Changes in Presentation
Methods" in our Annual Securities Report for details of the changes.
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ERMBNTMF Consolidated Financial Highlights [Japanese GAAP]

(B41: ®AM) (Millions yen)

FE Fiscal Year 2018 2019 2020 2021
E4F% Consolidated Business Results
Lt Net sales 48,144 49,805 44,628 19,148 20,145
BEMNERITEEELR(A) Operating profit (loss) 1,272 A1,775  A5,267 222 95
BEMREXIIFEEIEL(A) Ordinary profit (loss) 1,326 A1,710 A5,154 205 395
BRUBEITRET 5L MMAIER IS Profit (loss) attributable to owners of 1383 £2211  A3,685 434 425
fiEx(A) parent
EEABRUMEE Assets, liabilities and net assets
EE Total assets 67,110 63,681 26,401 25,428 25,702
B E Total net assets 14,654 11,660 7,098 7,871 8,010
Shareholders' equity including
BO&EX accumulated other comprehensive 14,590 11,571 7,009 7,784 7,935
income
BEHNFEE Interest-bearing debt 22,771 25,407 10,044 8,922 8,505
Fyyda-JO0— Cash flows
. _ . Net cash provided by (used in) operating
BEEHICLSFvyia-T0— activities 298 A3,317 N2,680 284 A534
BEAFHLEFrya-TO0— :;fvcl:: provided by (used in)investing 3 154 A1534 24,123  A1,189 A933
MBEBICESFryda-T0— Nt cash provided by (used in) financing A135 605 2,821 A1,205  A597
BeRURSASNOPFES g:rsl: R G 19,323 15,053 5452 3,376 1,329
BB Performance indicators
B b 255 (96) 3¢ ;a:e of operating profit to net sales (%) 26 A3.6 A11.8 1.2 0.5
B2 EA S HHFI 43 (ROE) (%) %2 Return on equity (%)3%¢2 9.9 A16.9 A39.7 5.9 5.4
BB AR FI25 5 (%) X3 ;aée of ordinary profit to total assets (%) 50 A2.6 All.4 0.8 1.5
HEEARLE (%) X4 Equity ratio (%)% 4 21.7 18.2 26.5 30.6 30.9
HAFEEBCSEARLE(%)X5 Debt/Equity ratio (%)>5 156.1 219.6 143.3 114.6 107.2
RIS 2 (£5) %6 PER (Times)%6 4.1 - - 9.7 10.3
1#%EYT—4 Per share data
THREYMEE (M) Net assets per share (Yen) 447.74 354.76 213.41 235.25 237.40
o - = Net income (loss) attributable to owners
)
THRE Y BRI R (THE KL (A) (B) D P e e ET) 42.45 N67.87 A112.47 13.17 12.77
1H#EYRSE ) Dividends per share (Yen) 5.00 5.00 5.00 5.00 5.00
Bt 25 M A GE#E) (%) Dividends Payout Ratio (%) 11.8 - - 38.0 39.2
8 EERD L 3R (GERE) (%) X7 Dividend on Equity Ratio (%) 7 1.2 1.2 1.8 2.2 2.1
ZFDMDT—4 Other data
MERRE R&D expenditures 382 312 1,265 82 231
RIEREE Capital expenditures 2,479 1,925 1,505 1,073 1,152
RmENE Depreciation and amortization 1,690 1,577 1,536 667 682
EBITDA%S8 EBITDA%S8 2,963 A198  A3,731 890 777
REEXEHN) Number of employees 1,422 1,633 911 917 932
E: Notes:
X1 RLEEERNER==%XRE FTLE %1 Rate of operating profit to net sales = Operating profit / Net

w /PR EYERER

%8 EBITDA=E X7 + Bl {ExN &

X2 BEEAXLHMFIZEE (ROE) =HEHKEIRET L HIHF

X3 MEERBANRR=BFNE HhTHREE

X4 BREALE=HOER HKEE

X5 ARl FREBACEALE=HFFARE BCEXR

X6 RS EE = BRI — k=Y S EAHIRI

X7 MEERIE=1RIALYERLSE HhFEY IS VHEE

x4

%8

X2

X3

X5

X6

X7

sales

Return on equity = Profit attributable to owners of parent /
Average shareholders’ equity including accumulated other
comprehensive income

Rate of ordinary profit to total assets = Ordinary profit / Average
total assets

Equity ratio = Shareholders’ equity including accumulated other
comprehensive income / Total assets

Debt/Equity ratio = Interest-bearing debt / Shareholders’ equity
including accumulated other comprehensive income

PER = Stock Prices at the End of Fiscal Year /Net Income
Attributable to Owners of the Parent per Share

Dividend on Equity Ratio = Dividends per Share / Average Net
Assets per Share

EBITDA = Operating profit + Depreciation and amortization
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EfRRfExER Consolidated Balance Sheets [Japanese GAAP]

(BAL: ®AM) (Millions yen)

FRE Fiscal Year 2018 2019 2020 2021
HEDORB Assets
RENEE Current assets
HERUVTES Cash and deposits 20,108 15,623 5,612 3,436 1,389
SMFERRUTHES Notes and accounts receivable - trade 15,771 15,620 4,155 - -
ZEHFR Notes receivable - trade - - - 966 443
SHte Accounts receivable - trade - - - 3,554 4,676
ZHEE Contract assets = = = 534 300
EoRiHIE S Short term investment securities 500 500 - - -
B ERIEE Electronically recorded monetary claim - - 559 573 1,003
ERRUER Merchandise and finished goods 251 179 162 189 243
TR Work in process 1,117 1,464 1,108 938 1,565
FR#HHE R VTR Raw materials and supplies 659 829 685 827 1,179
ZDfth Other 2,725 3,656 1,364 497 1,018
EHEIEE A Allowance for doubtful accounts A21 A33 A9 A10 A13
MENEESET Total current assets 41,112 37,839 13,638 11,508 11,807
EE & E Non-current assets
AREEEE Property, plant and equipment
BYMRUEEY Buildings and structures 19,152 20,686 5,739 5,961 6,633
RmEERETEE Accumulated depreciation A12,976 A14,376  A3,214 A3,160 A3,357
B RUEEY) (H38) Buildings and structures, net 6,175 6,310 2,524 2,800 3,275
FyofE Docks and building berths 5,033 4,763 - - -
BEA R ET4E Accumulated depreciation A3,612  A3,663 - - -
Fyofas (fi8) Docks and building berths, net 1,421 1,099 - - -

Machinery, vehicles, tools, furniture

BB R TR
Wi, ERERUVCIERERA and fixtures

34,910 34,761 14,546 14,562 14,419

B ER R 5148 Accumulated depreciation A30,924 A31,133 A12,815 A12,661 A12,577
gﬁ;m ERERUVTERE R gllnadcgi:tig,s?/ir;itcles, tools, furniture 3,085 3628 1730 1,901 1 842
tih Land 4,980 5,168 2,873 2,873 2,831
EERIRENE Construction in progress 196 158 244 219 342
BEREEEESE Total property, plant and equipment 16,760 16,365 7,372 7,793 8,292
BUEEERE Intangible assets
VIkox7 Software 362 550 114 353 353
DA Goodwill 357 901 806 711 679
Z DA Other 31 39 17 17 17
BREEEEST Total intangible assets 752 1,490 938 1,081 1,050
BEZDOMDEE Investments and other assets
BEHMIS Investment securities 6,997 5,894 3,728 4,384 3,853
RAEMAE Long-term loans receivable 475 401 2 - -
BEMEEE Deferred tax assets 247 231 86 166 222
BRI ICRDEE Net defined benefit asset 277 254 306 293 278
Z Dtk Other 591 1,346 337 208 206
EHEEES Allowance for doubtful accounts A103 A143 A9 A8 A8
BEZTOMDEESET Total investments and other assets 8,485 7,984 4,451 5,044 4,552
EEEESET Total non-current assets 25,997 25,841 12,762 13,919 13,895
BEESE Total assets 67,110 63,681 26,401 25,428 25,702
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EfRRfExER Consolidated Balance Sheets [Japanese GAAP]

(B2 ®A M) (Millions yen)

FRE Fiscal Year 2018 2019 2020 2021
i=Ri=(0F: Liabilities
RENEE Current liabilities
XIFHERUEHES Notes and accounts payable - trade 11,949 10,973 3,368 3,003 3,559
EHEAE Short-term loans payable 4,830 5,442 1,800 950 2,250
1EREFFEDEMEAS g:;;i’:;pmm“ of long-term loans 3,853 3,665 2,890 2,007 1,797
FIEANTRE Income taxes payable 273 200 69 289 91
ke o Advances received 4,505 2,696 661 - -
g as Deferred tax liabilities - - - 481 1,030
BE554% Provision for bonuses 495 534 333 364 370
{REETED| LS Provision for construction warranties 167 287 76 88 69
ST EIA%E M E;ﬁ\t/rl:;g for loss on construction 3,109 2,286 _ _ 3
AR Provisionfr emoval cost of property % 23 - -
1) —RIEFE Lease obligations 165 261 251 302 222
BEKREETS Asset retirement obligations - - - 273 -
Z DA Other 1,844 1,845 683 813 1,002
wREaEEE Total current liabilities 31,229 28,284 10,157 8,573 10,395
Gt Non-current liabilities
FHEAE Long-term loans payable 12,699 14,214 4,009 4,878 3,660
) —REFE Lease obligations 1,222 1,823 1,093 784 575
REMeaE Deferred tax liabilities 2,322 2,181 1,618 1,232 1,084
EAENEBEE N :rr]c()jv:esc;ﬁinp:; ::moval cost of property _ 8 _ _ _
BEHAHICRDAE Net defined benefit liability 4,501 5,024 1,709 1,773 1,661
EEREE Asset retirement obligations 451 450 704 309 311
ZDfth Other 28 33 8 5 2
EEBESE Total non-current liabilities 21,226 23,736 9,145 8,983 7,296
aEast Total liabilities 52,456 52,020 19,302 17,557 17,691
HEEDE Net assets
HEER Shareholders’ equity
BAE Capital stock 2,538 2,542 2,563 2,581 2,603
EXRFEIRE Capital surplus 402 405 263 - 22
FERIRE Retained earnings 8,739 6,364 2,679 3,246 3,506
Bk Treasury shares A5 A5 A9 A9 A9
BETEAXREE Total shareholders’ equity 11,675 9,306 5,496 5,818 6,122
ZDMOTIEFIERFEE Accumulated other comprehensive income
ZOMA TS TMEES ;’:":‘:fft'l‘;g difference on available-for-sale 3,308 2,708 1,566 1,925 1,619
BRE~NyCER Deferred gain (loss) on hedges A2 11 - 12 1
ABMERENTE Foreign currency translation adjustment A169 N286 A5 39 60
ERAMIHEIAERTE ;z;nfasureme”ts of defined benefi A221 A169 A48 All 130
Z DM ENSREEA T Total accumulated ofher comprehensive 2,915 2,264 1,512 1,965 1,812
T HIIE Share acquisition right 63 89 89 86 75
MEES Total net assets 14,654 11,660 7,098 7,871 8,010
BEMEESS Total liabilities and net assets 67,110 63,681 26,401 25,428 25,702
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Consolidated Statements of Income [Japanese GAAP]

Fiscal Year

Net sales
Cost of sales

Gross profit

Selling, general and administrative
expenses

Operating profit (loss)

Non-operating income
Interest income

Dividend income

Share of profit of entities accounted for

using equity method

Subsidies for employment adjustment

Foreign exchange gain

Other

Total non-operating income
Non-operating expenses

Interest expenses

Commission for syndicate loan

Other

Total non-operating expenses
Ordinary profit (loss)
Extraordinary income

Gain on sales of investment securities

Gain on abolishment of retirement
benefit plan
Other

Total extraordinary income
Extraordinary loss

Losses on sales of shares of subsidiaries

and associates and others
Impairment loss

Loss on retirement of noncurrent assets

Provision for assets removal

Loss on abolishment of transition benefit

plan

Loss on valuation of investment
securities

Loss on liquidation of subsidiaries and
affiliates

Loss on sales of investment securities

Total extraordinary loss
Profit (loss) before income taxes
Income taxes - current
Income taxes - deferred
Total income taxes
Profit (loss)

Profit (loss) attributable to owners of parent

2018

48,144
42,071
6,073

4,800
1,272

17
115

197

131
96
558

265
102
137
504
1,326

38

259
297

62

62
1,562
301
A122
178
1,383

1,383

2019

49,805
46,477
3,328
5,103

A1,775

11
132

238

43
426

268

92
361
A1,710

578

339
977

1,123

99

1,223
A1,956
272
A17
255
A2,211

A2,211

(BAL: HAM) (Millions yen)

2020

44,628
44,388
240

5,508
A5,267

11
116
52

108

56
180
525

332

80
412
AS5,154

8,149

8,149

4,853
1,411

6,324
A3,329
425
A69
355
A3,685

A3,685

2021

19,148
14,488
4,659
4,436

222

132

52
188

133

72
206
205

40

22
227
446

AB653
A207
434

434

20,145
15,244
4,900
4,805

95

364

82
448

113

35
149
395

458

394
466
143
A102
41
425

425
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EfFaENEHEE Consolidated Statements of Comprehensive Income [Japanese GAAP]

(B4 ®H M) (Millions yen)

FRE Fiscal Year 2018 2019 2020 2021
L HRMRI A8 R (T8 K (A) Profit (loss) 1,383 N2,211 A3,685 434 425
ZDhD BIEF Other comprehensive income (loss)
— Valuation difference on available-for-
Z DA M EEREE sale securities 34 A600 A1,142 359 A305
BRE~NYELE Deferred gain (loss) on hedges N2 16 A13 12 A10
ABBEREYE Foreign currency translation adjustment A136 Al114 276 44 21
SBEHA T ISR BI%%E Remeasurements of defined benefit 69 52 120 36 141

plans, net of tax
Comprehensive income (loss) of

kRSt o oo HENEE affiliates accounted for by the equity 0 N4 6 = =
method attributable to the Company
ZOMOBEREEE gl Ofmer comprenensive ncome A35  AB50  AT752 453 A153
AIERIE Comprehensive income 1,347 A2,862 A4,437 887 272
(MER) Comprehensive income (loss) attributable to
B EICRLIBERE Owners of the parent 1,347 N2,862 N4,437 887 272
EXEGEIHRDIDIEFIE Non-controlling interests - - - - -

Copyright © Sanoyas Holdings Corporation. All rights reserved.
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BEERR(AFE)

RIZZEZE

BEFEEBRE(AFE)
ERRENREE

ElE & EFTEIEME (AL

[EE & ERENIEZE

BE RIS TTEIEE (AIXE)
RAA MRS (A [X3)
BEfRedHAFTIER (AXR)

SEEAIEDIBRHEE (A [XEN)
HRENE ZE DIZIRER (A 1XE )
ATE S DIBHEE (A [X1E0)

HAEBOEEEE (AXRD)
RIS DIBHEE (A [XiFHD)
ZHRBEOBHE(AXED)

RICHE B F O IIREE (AlXIEM)

Z0tth

e

FRRUERYE DRI
FERDXILEE

BoRERASANORIEDRINEE
ERREBMEE DR

RiRE DR EEE
EABEOXILER (LEFEE(AFXXZL)

BEEEFHLSFvyia-JA—

Fiscal Year
Cash flows from operating activities

Profit (loss) before income taxes
Depreciation and amortization
Impairment loss

Amortization of goodwill

Increase (decrease) in net defined
benefit liability

Increase (decrease) in allowance for
doubtful accounts

Increase (decrease) in provision for
bonuses

Increase (decrease) in provision for
construction warranties

Increase (decrease) in provision for loss
on construction contracts

Increase (decrease) in provision for
removal cost of property and equipment
Interest and dividend income

Interest expenses

Foreign exchange loss (gain)

Gain on insurance income

Loss (gain) on sale of businesses
Subsidies for employment adjustment
Loss (gain) on sales of noncurrent
assets

Loss on retirement of non-current assets
Loss (gain) on sales of investment
securities

Loss (gain) on valuation of investment
securities

Loss (gain) on sale of shares of affiliated
companies

Decrease (increase) in notes and
accounts receivable - trade

Decrease (increase) in inventories

Decrease (increase) in advance payment

Increase (decrease) in notes and
accounts payable - trade
Increase (decrease) in advances
received

Increase (decrease) in contract liabilities

Decrease (increase) in consumption
taxes refund receivable

Other, net

Subtotal

Interest and dividend income received
Interest expenses paid

Proceeds from dividends income from
affiliates accounted for by equity method
Subsidies for employment adjustment
received

Proceeds from insurance income
Income taxes paid (refund)

Net cash provided by (used in) operating
activities

Copyright © Sanoyas Holdings Corporation.

2018

1,562
1,690
62
69

192

30
A86
22,101

25

A132

265
A115
A149
A110

36
A38

A1,544
169

244

666

A94

A141
464
128

N264

232
N262

298

2019

A1,956
1,577
1,123

84

361
52
A2
113
A822

99

A143
268
17

A395

A578

857
299
A1,014

A1,270

A1,820

A202

A175
A3,526
143
A275

261

259
A179

A3,317

Consolidated Statements of Cash Flows [Japanese GAAP]

(B4 : B®AM) (Millions yen)

2020

A3,329
1,536
1,411

94

46
A54
AT72

A154

2,920

Al

AN127
332
AV

A108
A46

A8,149

4,853

A517
A100
A223

972

A629

449

A622
A1,528
120
A314

108

A1,066
A2,680

2021

227
667
9
94

63
A0
30

12

A38

11

A899

A166

A396

A181

Al111

143
AS527
136
A133

808
284

2022

466
682
394
120

A164
1
YAV

A19

A6

A458

A769
A1,010
166

386

554

59

A121
23
366
Al14

A810
A534

All rights reserved.
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Consolidated Statements of Cash Flows [Japanese GAAP]

Fiscal Year
Cash flows from investing activities

Payments into time deposits
Proceeds from withdrawal of time
deposits
Net decrease (increase) in short-term
investment securities
Proceeds from redemption of securities
Purchases of property, plant and
equipment
Proceeds from sales of property, plant
and equipment
Purchase of non current assets
Purchase of investment securities
Proceeds from sales of investment
securities
Payments of loans receivable
Collection of loans receivable
Income from cancellation of insurance
reserve
Proceeds from sale of businesses
Payments for purchase of shares of
subsidiaries
Payments for sales of shares of
subsidiaries
Other, net
Net cash provided by (used in) investing
activities

Cash flows from financing activities
Net increase (decrease) in short-term
loans payable
Proceeds from long-term loans payable
Repayments of long-term loans
payable
Proceeds from sale and leaseback
transaction
Cash dividends paid
Repayments of lease obligations
Other, net
Net cash provided by (used in) financing
activities

Effect of exchange rate change on cash

and cash equivalents

Net increase (decrease) in cash and cash

equivalents

Cash and cash equivalents at beginning of
period
Cash and cash equivalents at end of period

2018

AN483
493

A500

N2,787

50

A16
13

Al
74

110

A107
A3,154

200
12,100
A13,467

1,343

A162
A148
0

A135
90
A2,901

22,224
19,323

2019

A168
383

A1,970

765

A364
A15

884

Al
73

A1,023

A96
A1,534

A101
5,281
24,480

273

A162
A204
0

605
A23
A4,269

19,323
15,053

(B4 : ®A M) (Millions yen)

2020

A142
552

A12,689
29
N4,123

357
2,286
A4,895

A163
A407
A2,821
24
A9,600

15,053
5,452

2020

A160
260

A955

13

A224
A166

78

A35
A1,189

A850
3,100
A3,114

80
A164

A257
1,205
34
A2,076

5,452
3,376

2022

N267
267

A1,032

98

A95
A18

573

A295

A162
A933

1,300
1,200
N2,627

A165
A304
A597
18
A2,046

3,376
1,329

Copyright © Sanoyas Holdings Corporation. All rights reserved.



w5 A MER Segment Information [Japanese GAAP]

(B4 BF M) (Millions yen)

FE
BLERMITEE X1

bl

EXAR

ZIm

ZXEE
EREMITEE X1

ZXEE

FE

EMEE K2
LS
EEMEXITERIBER(A)
2Is
ZixEE

E

Fiscal Year

Machinery / Equipment & Services for Manufacturing Industry > 1

Net sales
Operating profit
Orders

Backlog of orders

2018

2019

Machinery / Equipment & Services for Construction Industry 31

Net sales

Operating profit

Orders

Backlog of orders
Leisure Business 1

Net sales

Operating profit (loss)

Orders

Backlog of orders
Machinery & Technology Business

Net sales

Operating profit

Orders

Backlog of orders

Fiscal Year

Shipbuilding & Engineering Business 2

Net sales

Operating profit (loss)
Orders

Backlog of orders

19,732
1,363
13,766
6,796

2018

28,411

203
29,866
40,826

19,873
1,396
12,371
7,802

2019

29,932
A2,779
24,951
36,875

2020

9,465

676
7,287
3,065

7,175

315
6,905
4,129

2,075
A418
706
153

2020

25,915
A4,669
30,379

2021

9,416

856
9,708
4,212

7,192

288
6,477
4,333

2,539

342
1,875
1,176

8,704

574
8,844
5,272

7,520

92
9,566
7,484

3,921
849
1,280
445

X 1 2021F2AR. EMEEEMFEBE oKIRELI-IEMN S, 202253 A HE 1 MY HERRHHMKY. EIMTEE (ELTWV-EREIREXM
FTREINERERMTREE LS y—RE IOSETAVMNIERLTEYEY . 45, 2021 F3AYE 1 W+ B RO T AL MERIE. EEERD
BELTAVEDORAPIZEDVTERLTEYET .

X 2 EMEBEFEE202152R28A M TEHMIIL—THANEELIF2H. 20021 F2AXRETORERIELL>THEYET  FLZERSITOVLTIHEHLTEYE

A,
Notes:

% 1 We have changed our business segmentation from "M&T business" to "Machinery/ Equipment & Services for Manufact uring Industry”,
"Machinery/ Equipment & Services for Construction Industry”, and "Leisure business” since the beginning of the first quarter of the fiscal 2021
year due to the transfer of shares of Sanoyas Shipbuilding Corporation to SHIN KURUSHIMA DOCKYARD CO., LTD. The segment information
for the fiscal year 2020 is restated to current period presentation.

x 2 As we transferred the shipbuilding business to a company outside the Group on February 28, 2021, financial results are for the period up to
the end of February 2021. The order backlog is also not shown.

H#EHR Stock Information
EpE Fiscal Year 2018 2019 2020 IO i 2022 |
Al (F9) Stock Price (Yen)
PR 1{E (M) Open (Yen) 248 225 135 162 127
=iEM) High (Yen) 278 282 216 164 144
=& (M) Low (Yen) 145 111 113 117 120
i\ (M) Close (Yen) 175 137 161 128 131
HkSE (F#) Trading volume (Thousands of shares) 27,872 100,036 43,574 43,525 37,087
RITERILE (T%) Issued share (Thousands of shares) 32,606 32,637 32,890 33,137 33,473
EHN) Number of shareholders 10,711 11,023 11,589 14,661 14,315
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